YACTHOE OBPA3OBATEJIBHOE YYPEXJIEHHUE

BBICHIEI'O OBPA30OBAHUA
«COIUANBHO-IEJATOT MYECKHA UHCTUTYT»

Ka(beﬂpa ECTGCTBGHHOH&Y‘IHBIX U CONUAJIbHO-OKOHOMHNYCCKUX TUCITHUITIINH

4 )
OOKYMEHT NOANMMNCAH
QNEKTPOHHOW NOANNCHLIO
C 1 0133AB7C003FAF37BB472B99853CE4A3A8
Byf:;,l;f:ﬁ:a;FABAﬂAEB MYXAMEQ UIMAMEQVNHOBUY yTBEP)I(HAIO
Lencteutenen: ¢ 31.10.2022 go 31.01.2024 g H peKTop Il() YBP
. J \ I1.®.3y6ansoBa

« A G» AL

P®OH/J ONEHOYHbLIX CPEIACTB

IIo oucyunnune 51.B.20
«PblHOK yeHHbIx Oymaz)

Hanpasnenue noarotoBku

38.03.01 DxoHoMukKa

HanpasnenHocTtsb (poduiib) mporpammel OakajiaBpuara:
Byxrajarepckuii yuer, aHAJIU3 U AyAUT

KBamudukanus (creneHp)
bakaJjiaBp

®opma oOyueHus
Ounas

HepOenT
2023

2023 r.



Opranmzanusi-pazpadotunk: YacTHoe 00pa30BaTEbHOE YUYPEKICHHUE BBHICIIETO
obpazoBanus «ConuanpHo-niegarornyeckuii ”HCTUTYT» (HOY BO «CIIN»)

Pa3zpaboTumk:
cT.mpern. Kadeapsl ECOn Ycerapos Y.
(3aHMMaeMast I0JHKHOCTh)  (CTell., MHULHAJIBI, (DaMIITHS)

Onobpeno Ha 3aceqaHuu Kadeapsl

Ecmecmeennonayunsix u coyuanbHo-IKOHOMUYECKUX OUCUUNIUH
26 mas 2023 r., mpotokoa Ne 11

3aB. xkadenpoii k.3.H., gouent ['amugos ['.I.



AHHOTAIIUA

@DOH/I OLIEHOYHBIX CPEJCTB COCTaBJICH HAa OCHOBaHWU DeneparbHOTr0 rocyaapCTBEHHOTO
00pa3oBaTeNbHOIO CTaHJapTa BhICIIEro oOpa3oBaHMs IO HamparieHuto noarotroBku 38.03.01
OKOHOMHUKA.

@OC npednasnayeH 0151 MEKYWe20 U NPOMEN’CYMOUHO20 KOHMPOJs 3HAHUL CHYOEHMO8,
00yYaWuxcs HanpasieHHocmy (npoguis) npozpammel bakaragpuama: byxranTepckuil yder,
aHaJIU3 U ay[IuT.

DOC cocmoum u3:

1.

2.

[lepeuenr kommereHUWN (WM HMX MHAUKATOPOB) C YyKa3aHWEM JTaloB HX
¢dbopmupoBaHuUs B IpoIIECcCe OCBOSHUS 00pa30BaTEIbHOM POrPaMMBbI,

Onucanue mnokazarenedl W KPUTEPHUEB OLCHUBAHUA KOMIIETEHUMH Ha PpPa3IMYHBIX
sTamax ux (GOPMHUPOBAHWS, OTIICAHUE KA OI[CHHBAHMSI,

TumnoBble KOHTPOJIbHBIC 33JIaHUSI UM MHBIE MaTepHalibl, HEOOXOAUMbIE JJIsi OIICHKU

3HAHUW, YMEHMM, HABBIKOB U (WJIM) OMBITA JEATEIbHOCTH, XapaKTEPHU3YIOIIUX ITAIlbI
dbopMUpOBaHU KOMIIETEHIIUH B MPOIIECCe OCBOEHUS 00pa30BaTeIbHOM MPOrPaMMB;
MeTtoauueckre MarepHalibl, ONpPEENSIONINe MPOLEAyphl OIEHUBAHUS 3HAHUH,
YMEHHM, HAaBBHIKOB U (WMJM) OIbITa JEATEIBHOCTH, XapaKTePU3YIOMIMX JTarbl
(dhopMHUpPOBaHUS KOMIIETEHITUH.

C gonoom oyenounvix cpedcms moxcno osnakomumscs Ha catime 40Y BO «Coyuanvho-

neoazocudeckuil uncmumymy WWW.spi-vuz.ru



http://www.spi-vuz.ru/

DOoHABI OLEHOYHBIX CPEaACTB AJd MPOBEACHUA l'[pOMG)KyTO‘lHOﬁ aTTeCTalluu

1. Tlepeyenbr KoOMIeTeHIHH

00y4aronuXxcs.

(l)OpMI/Ip()BaHI/Iﬂ B IIpoiecce 0OCBOCHUS 06pa30BaTeJIbH0ﬁ NmporpaMmmbl

(WM HMX HHAMKATOPOB) C YKa3aHMeM 3TAamoB MX

IIK-4 Cnocoben codupaTs W aHAJIM3UPOBATH HCXOJAHBIE JAAHHBbIE, HEOOXOAMMBbIE ISl pacyera
COLMAJbHBIX, JKOHOMUYECKUX M (UHAHCOBBIX IOKa3aTejed, XapaKTepu3yIOUHUX AesiTeJbHOCTD
X0351iiCTBYIOIINX CY0OBEKTOB
IK-4.1 - CoOupaeT u pacCUUTHIBaeT (PMHAHCOBBIC TIOKA3ATENH JESITEIBHOCTH MPEANPUSITHS, IPOBOAUT
UX aHaJM3, B T.4. C 11160 GOpMUPOBaHUSA (PUHAHCOBON MOJIUTHKH MIPEAIPUATHS;

IK-4.2 - CoOupaet 0OCHOBHBIC JaHHBIC, XapaKTEPU3YIOIIHE COCTOSHUE (DUHAHCOBBIX PHIHKOB (VUTH PHIHKA
LEHHBIX OyMar) ¥ aHaJM3UpYyeT X BO3JCHCTBUE HA JICATEIBHOCTD IPEAIPUSTHSL.

INK-4.3 - [TIlpoBoaut (uHAHCOBBIA aHaIM3, OIOKETUPOBAHWE W YIIPABICHUE JICHE)KHBIMHU
MOTOKaMU
KouTtpoanpyembie
Ne Pa3penbl KOMIIeTEeHIIMU (MM UX OueHo4HbIE CpeCcTBA
HHIMKATOPBHI)
1 | PriHOK IIeHHBIX OyMar Kak 3B€HO I1IK-4.1; T1K-4.2; TIK-4.3 TectupoBanue
PBIHOYHOH YKOHOMUKHU Pedepar

KonrponsHas pabora
Y CTHBIN onpoc

2 | Bunel nennsix 6ymar u yaactauku | I1K-4.1; I[1K-4.2; [1K-4.3 TectupoBanue
PBIHKA LIEHHBIX Oymar Pedepar
KonTponbhas padora
Y CTHBIN OIpoc
3 | Merojasl ananu3a u I1K-4.1; T1IK-4.2; I1K-4.3 TectupoBanue
IIPOTHO3UPOBAHMS PHIHKA LIEHHBIX Pecdepar

Oymar

KonTponbnas padbora
Y CTHBIN onIpoc

2. Onucanue nmokasartejiei M KpUTepHeB OLEHUBAHUS KOMIIETEHIUUH Ha Pa3JHYHBIX
Tanax ux (popMUpOBaHUs, ONIMCAHHE IIKAJI OLlCeHUBAHUA

Ne | AoOpeBuatypa | IloBenenueckuii MHIUKATOP OueHo4yHble
KOMIIeTeHIIUH cpeacTBa
[1K-4.1; YpoBeHb 3HAHUI TectupoBanue
[1K-4.2; - 0 MECT€ U POJIM PhIHKA LIEHHBIX OyMar B Pedepar
I1K-4.3 (uHAHCOBOM CHCTEME CTPAHBI; KonTponbHas

- 00 OCHOBHBIX BHJIaX IIEHHBIX OyMar; pabota

- 00 0COOEHHOCTSX BBIITYyCKa, pa3MELICHUS U
oOparieHus 1eHHbIX Oymar;

- 0 popMupoBaHUM NMOPTQEIS IEHHbIX Oymar
TPEANPUSTHS,

- 0 TEKYIIIEM COCTOSIHUM PhIHKA LIEHHBIX Oymar u
OTIENBHBIX €r0 CETMEHTaX;

- 00 OCHOBax OpraHU3aIH U COBPEMEHHBIX
npobieMax (YHKIIMOHUPOBAHHUS PhIHKA IIEHHBIX
Oymar;

- 00 OCHOBHBIX METO/AaX aHAIM3a PHIHKA IICHHBIX
Oymar.

YceTHBII onpoc




YpoBeHb yMeHU#

- BBISIBJIATE OCOOEHHOCTH (DOHIOBOTO PhIHKA U
BO3MOJKHBIC HAIIPABIICHHSI €T0 JaIbHEUIIIETO
Pa3BUTHS Ha OCHOBE IPOBEICHUS
(GyHIaMEHTAJILHOTO U TEXHHYECKOTO aHAIIN3a;

- YMETh IPUMEHSTH MOJTyYCHHbIE 3HAHUS B
HAYYHBIX UCCIICIOBAHMIX U TUCKYCCHUSIX, TIPU
MPUHATHH TPAKTUYECKUX PEIICHUH U OIICHKH HX
3 PEeKTUBHOCTH.

YpoBeHb HABBIKOB

- HaBBIKAMH UCTIOJIb30BaHUS HAYYHBIX METOJIOB B
WCCIICIOBAaHHUH MTPOIIECCOB, MPOUCXOIALINX HA
(OHIOBOM PBIHKE; OCYIIECTBICHUS
CaMOCTOSITENILHOM pabOTHI 1O TO00PY
CHeNUAITBHON HH(POPMAIIUU ¥ CTATHCTUYCCKUX
JAHHBIX O COCTOSIHUM PHIHKA IIEHHBIX Oymar Ha
OCHOBE ITyOJIMKAIU{ HAIIMOHAJIBHBIX U
MEXXTyHAPOJAHBIX ((MHAHCOBBIX OpTaHU3ALNH.

OnucaHue MKAaJbI OlleHUBAHUS

Ha 3auer
Ne | OuenuBanue TpeGoBanus K 3HAHUAM
1 3a4TeHo KoMmnereHnum oCBOCHBI
2 He 3aureno KoMmnerennum He 0CBOCHEI

3. TUNOBbIE KOHTPOJIbHBIC 32JaAHUS UJIH HHbIe MaTepHuaJibl, He00X0AUMBIe [1JIsl OLlEeHKH
3HAHMH, YMEHHH, HABBIKOB U (WJH) ONBITA JAEATENbHOCTH, XAPAKTEPHU3YIOIIUX I3TAIbI
(popMupoOBaHUSI KOMIIETEHIIHII B poLecce 0CBOCHUsI 00Pa30BaTe/IbHON NMPOIrPaMMbl.

03N LN kW~

TemaTuka pedeparon

. Ponb 1 3HaueHue priHKa LIeHHBIX Oymar B Poccun

. [Ipodeccuonanst PIIb u ux gearenbHOCTH

. 'ocynapcTBeHHbIe IeHHbIE Oymaru Ha GoHI0BOM pbiHKe Poccun

. Ilpon3BoiHbIE IIEHHBIE OyMaru Ha ()OHJIOBOM pPhIHKE

. llenTpanbpHbIi OaHK Ha PHIHKE LIEHHBIX Oymar

. Jleno3utHele u cOeperarenbHble cepTU(PUKATH KOMMEPUECKUX OaHKOB

. Kopnioparusnsle 1ieHHbIe Oymaru Ha poHI0BOM pblHKE Poccun

. AKIIMM U KOpIIOpaTUBHbIE OOJIUTal[MK: CPABHUTENIbHAS XapaKTePUCTHKA

9. ®brouepcHble KOHTPAKTHI HA (POHIOBOM PBIHKE

. bankoBckue neHHsle Oymaru Ha poccuiickom PLIb

. Bunpl rocyiapcTBEHHBIX IIEHHBIX OyMar U X CBOWCTBa

. Ucropus passutusa PLIb B Poccun

. HeoOxonumocTh 1 s3KkOHOMUYECKasi MpUpo/ia IEHHbIX Oymar

. Ponb 1 pyHKIIMM 1IEHHBIX Oymar

. ®OHJIOBBIE CAETKU: CYIIHOCTh, YUaCTHUKU U MEXaHU3M

. @oH10BBIE OUPKU U UX POJIb B PHIHOYHON 3KOHOMUKE

. Opraauszanus 1 peryaupoBaHue OUpKeBOH JAESITEIBHOCTH Ha (HOHOBOM PHIHKE
. uBecTuimonHsle GOHIBI KaK OCHOBA yIpaBJIeHUs KanuTaiaMu B Poccuu
. Bexcens u BekcenbHOe oOpamienue B Poccun

. OMHUCCHS KOPIIOPATUBHBIX OOIUraluid ¥ UX BUJIBI

. YripaBneHue 1ieHHbIMU OyMaraMu Kak ocoObIi Bu nesrenbHocTy Ha PLb

5




22
23
24
25
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9.

. Toproseie cucremsl poccuiickoro P1{b

. CucreMsl 3JIEKTPOHHBIX TOPTOB U MHTEpHET-TperauHr Ha PLIb

. Bnusinue nedrenonnapoB Ha poccuiickuid (POHOBBIN PHIHOK

. lHBecTHpOBaHNE HHOCTPAHHOTO KallUTajla B POCCHICKHE IECHHbIE OyMaru

TeMaTHuKka KOHTPOJbHBIX Pa0doT

. IlpodeccronanbHble Y4aCTHUKHU phIHKA IIEHHBIX Oymar B Poccun.

. Coepbank P kak npodeccnoHambHBIN YUaCTHUK PHIHKA IICHHBIX OyMmar.
. Cranosnenue B Poccun ppIHKa IEHHBIX Oymar 1 OMp>KeBOTO Jiena.

. Mexanusm QyHKIIMOHUPOBAHHS PHIHKA IIEHHBIX OyMar.

. MexaHu3M OUPIKEBBIX OTIEPAITHi.

. Cucrema yrpaBiieHUsI ppIHKOM LIEHHBIX OyMar.

. TocynapcTBeHHOE peryupoBaHHe PhIHKA IIEHHBIX Oymar.

. XapakTepucTHKa MEPBUYHOTO PHIHKA IIEHHBIX OyMmar.

Oco0eHHOCTH BTOPHUYHOTO pBIHKA IIEHHBIX OyMmar (kiaccuduxanusi Oup>KeBbIX

OTIEpALIHif).

10.
11.
12.
13.
14.
15.
16.
17.

18

19.
20.
21.
22.
23.
24.
25.
26.
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9.

10
11
12
13
14
15

KonbronkTypa OupKeBOro phIHKA IIEHHBIX OyMar.

WNHuBecTuIMOHHAS NEATENBHOCTh HAa PHIHKE LIEHHBIX Oymar.

NuBectuimonnsie POHBI U KOMIAHUH KaK YYACTHUKH PhIHKA IIEHHBIX OyMar.
bankoBckue onepanuu ¢ IeHHBIMU OyMaramu.

Onepanuu aklIMOHEPHBIX OOIIECTB HAa PHIHKE [IEHHBIX OyMmar.

Opranu3zaiys MapKEeTHHIOBBIX MCCIIEA0BAaHNN Ha PhIHKE LIEHHBIX OyMar.
[TpuHIMIIBI ¥ TPAKTUKA IEHOOOPa30BaHUS HA PHIHKE IIEHHBIX OyMar.

Or1eHKa peIHOYHOM CTOMMOCTH aKITHil.

. OnieHKa HHBECTHUIIMOHHOTO PUCKA HA PHIHKE IICHHBIX OyMar.

[Momxomp! Kk popMHUpOBaHUIO TOPT(hENel IEHHBIX Oymar.

OcobeHHOCTH OyXTranTepcKOro yueTa U ayJuTa ornepauuii ¢ HeHHbIMU OyMaramu.
[IporHo3upoBaHue pa3BUTHsI phIHKA LIEHHBIX OyMmar.

[TopsA 0K BBIIIATHI M pacdyeT JUBUACHIOB.

AHanu3 10XOJHOCTH aKIUH.

AHanu3 10X0AHOCTH OOJIUTalU.

I'ocynapcrBennble nieHHbIE Oymaru. OneHKa J0X0JHOCTH.

Bekcenb. AHann3 10XOAHOCTH.

Bomnpocel k ycrHOMY onpocy

. IloHsATHE LIeHHBIX OyMar, UX Ka4ecTBa, (PyHKIUH.

. Kitaccudukanus neHHsix oymar.

. IloHsiTHE 1 BUABI 5KOHOMHUYECKUX PEKBU3UTOB IIEHHBIX Oymar.
. Cucrema 11eHHBIX Oymar.

. Axium, o011as xapakTepuCTHKa, CBOUCTBA.

. Buapr aknui.

. CTouMoCTHAas OLIEHKA aKIIH.

. O6nuranus, od1as XxapakTepucTUKa, PeKBU3HTHI.

Buasl o0nuranuii.

. CronMocTHAas OIleHKa OOJIMTraruii.

. Bekcens, o01mias xapakTepucTuka.

. Bugbl Bekceneit.

. [loHsITHSI, NCTIONTE30BaHHBIE B BEKCETLHOM OOpAIlCHHH.
. bankoBckuit cepTudukar.

. Uek.



16. KonocameHr.

17. Ckmazckoe CBUIETENLCTBO.

18. 3aknaanas.

19. 'ocynapcTBeHHBIC IIGHHBIE OyMaru, UX BUJIBI.

20. Bropuunsle ieHHBIE OyMar.

21. I[Ipon3BoHbIC IICHHBIC OyMarwy.

22. TlonsiTHe pbIHKA LIEHHBIX Oymar, ero ()yHKIIHH.

23. Kiaccudukanms ppIHKa 1IEHHBIX Oymar.

24. Y4acTHUKHU PbIHKA LIEHHBIX OyMmar.

25. Mexanu3M GyHKIIMOHUPOBAHUS PhIHKA IICHHBIX OyMmar.

26. 'ocymapcTBEHHOE peryJiipoBaHUe PHIHKOM LIEHHBIX OyMmar.
27. IlepBUYHBII PBIHOK IIEHHBIX OyMmar.

28. Oneparuy NEpBUYHOrO phIHKA LIEHHBIX OyMar.

29. ®opmbl pa3MelieHus IEHHBIX OymMar Ha IepBUYHOM PBIHKE.
30. DMuccus IeHHBIX OyMar, OpraHu3aIus 1 HOpsI0K IMUCCUH.
31. DTansl 3MHECCUU LIEHHBIX OyMmar.

32. BTopu4HbI pIHOK LIEHHBIX OyMar, ero 3ajauu.

33. OcHOBHBIE OnIE€paliid BTOPUYHOT'O PhIHKA.

34. TpacT U KJIIMPHHT.

35. IlousTue nopTdens HeHHBIX Oymar.

36. Crpareruu ynpasieHus moptdenaeM eHHbIX Oymar.

37. CoBpeMeHHOE COCTOSIHUE POCCUICKOTO PhIHKA IIEHHBIX OyMar.
38. TenaeHIMM pa3BUTHS COBPEMEHHOTO MUPOBOT'O PhIHKA LIEHHBIX OyMar.

HpaKanecmle 3aJaHus JJIs1 CAMOCTOATEIbHOM paﬁoTbl CTYAECHTOB

3ananue 1. OCHOBBI ONIIMOHHBIX CTpATEruit

1. Tpeiinep 3aHMMaeT KOPOTKYIO MO3MLHUIO BO (PbIOUEPCHOM KOHTpAKTE€ Ha MOCTaBKY
50000 ¢ynaTtoB mepctu ¢ ¢proYepcHON 1eHou, paBHoM S50 mentam 3a ¢GyHT. Omnpenenure
npuObUTb MM YOBITKUM Tpeljepa, eclu IeHa IIEePCTH B MOMEHT HCTeUeHHs! CpoKa JACUCTBUS
KOHTpakTa paBeH: 1) 48,2 nenTos 3a QyHT; 2) 51,3 1eHTOB 32 QYHT.

2. IlpeacraBpTe cebe, YTO BBl BBIMUCAIN TPEXMECAYHBIN OMIIMOHHBIM KOHTPAaKT Ha
npogaxy 100 axknuii kommanun AOL Time Warner ¢ neHoit ucnonHeHusi, paBHoit 40 gom.
Texymias OuprkeBast 1IeHa 3TUX akui paBHa 41 o 3a mTyky. Kakue ob6s3arenscTBa Bbl Ha
cebst B3sn? OnpeaenuTe BeTMYUHY NOTEHIMATbHON NPUOBLIN WIIN YOBITKOB.

3. IlpencraBbre cebe, 4YTO BBl pEMIMIM CHIFPATh Ha MOBBILEHUM IEH aKIHii
OTpeNeNICHHON KoMmaHuu. TekyIias 1eHa akiuuu paBHa 29 J0JUL., a TPEXMECSYHBIA OMIIUOH
«KOJUI» C LIEHOW UCNOJIHEHHUs, paBHON 30 nosut., crout 2,9 nosul. B BamieM pacnopsiKEHUH €CTh
5800 momn. OnwumuTe [BE anbTepHATHBHBIE CTPAaTErMH, OJIHA M3 KOTOPBIX CBsi3aHA C
npuoOpeTeHneM akiuid, a Jpyras — ¢ TMOKynkoi omuuoHa. Omnpenenutre BEIUUUHY
MOTEHLIUAIbHON MPUOBLTN WIN YOBITKOB.

4. Tpeiinep BBHIMUCBHIBAET CEHTAOPHCKUHN OMIIMOH «KOJUT» C IIEHON WCIOJIHEHUS, PaBHON
20 goun. IIpenmnonoxuM Tak»ke, 4TO ceiyac MapT, [leHa aKIUK paBHA 18 m0iu1., a lleHa ONIroHa
paBHa 1BYM aoiuiapaMm. ONUIINTE NEHEKHBIE NOTOKH Tpeiepa, €Cliu ONLUOH YIEP/KUTCS 10
CEHTAOPS, a IIeHa AKX K 3TOMY BPEMEHH BBIPACTET 70 25 JTOJI.

5. llena akuuu pasHa 40 nosn. LleHa oqHOIETHErO €BPOIEHCKOTO OIIMOHA HAa MPOJAXY
ATOM aKIMHU C LIEHOM HCHOJHEHUs, paBHOW 30 10iI., KOTUpYETCSd HAa YpOBHE 7 NOJUI., a LIEHA
OJIHOJIETHETO €BPOIEHCKOI0 ONIMOHA HA MOKYNKY 3TOH aKLUU C LIEHOW UCIIOJIHEHUs, paBHOU 50
JIOJUL., KOTUpYETCs Ha ypoBHE 5 nosut. [Ipeanonoxum, uto naBecTop nokynaer 100 mryk akumid,
npogaer 6e3 nokpeituss 100 onuoHoB «kom» U nokynaer 100 onmuoHoB «myT». [locTpoiiTe
rpaduk, WUTIOCTPUPYIOIUNA U3MEHEHHE MPUOBLIM WK YOBITKOB MHBECTOPA B 3aBUCHMOCTH OT
LIEHBI UCIIOJHEHUS.



6. B nacrosmee Bpems LeHa 3oi0Ta paBHa 500 gosi. 3a yHuuwoo. dopBapaHas 1eHa
MOCTaBKU dYepe3 oauH roa paBHa 700 momn. ApOutpaxep Moxer B3aTh KpenuT mox 10%
rofoBeIX. Uto nomkeH aenatb apoutpaxep? bByaeMm cuumTaTh, 4YTO CTOMMOCTH XPaHEHHS 30J10Ta
paBHA HYJIO M YTO 30JI0TO HE IPUHOCUT JIOXO/.

7. Texymas 1eHa akIMM HEKOEW KOMIaHWM paBHA 94 NOJUL., a TPEXMECSUHBIM ONLKMOH
«KOJUT» C IIEHOM HCMOJIHEHMS, paBHOM 95 nmoil., B JaHHBIA MOMEHT mpojaercs 3a 4,7 IoulL.
WHuBecTop, cUMTAIOMIM, YTO 1I€HAa aKLIHUU BBIPACTET, JOJKEH PEIIUTh, YTO BBITOJHEE KYIUTH!
100 axumit wim 2000 onmmuoHOB «Kou» (T.e. 20 ONMIIMOHHBIX KOHTPakTOB). sl peamu3amuu
KaXJI0M u3 crpateruit Heooxoaumo BiIoxuTh 9400 nosut. Uto BblI mocoBeryere uHBectopy? Jlo
KaKoro ypoBHsI JOJDKHA BBIPACTH II€HA aKLMU, YTOOBbI OMIIMOHHASI CTpaTerusl okaszajach Oolee
BBITOJTHOM?

8. UeMmy paBHA HIKHSISI TPAHUIIA IIEHBI YETHIPEXMECSYHOTO OMIIMOHA Ha MOKYIKY aKINH,
HE MpeaycMaTpHUBalOIIEd BBIIUIATHI TUBUJCHIOB, €CIM ILIEHA aKIMKU paBHa 28 10Jul, LieHa
WCIIOJTHEHUS paBHA 25 101, a 6e3prcKoBasi MPOIICHTHAs CTaBKa paBHa 8% roJ0BbIX?

9. UYerplpexMecAUYHbI €BpPONEWCKUIM ONIMOH Ha MOKYNKY aKUuW, I[PUHOCAIIUN
TUBUIICHIBI, B HACTOSIIMM MOMEHT mpogaercs 3a 5 momin. llena akuuum paBHa 64 gosi., 1eHa
WCIIOJTHEHHS paBHa 64 10JUL., a AMBUACHIBI B pazmepe 0,8 101, OyAyT BHITIJIAYEHBI YEPE3 MECHII.
Kakue BO3MOXHOCTH OTKPBIBAIOTCS Mepe]] apouTpaxepom?

3ananue 2. OyHKINOHUPOBAHHE (HBIOYEPCHBIX PHIHKOB

1. TIpeacraBbTe cebe, uTo BbI 3aKiIr0umIy Ha Hplo-Mlopkckoii ToBapHOI GHpsKke KOPOTKHH
(GbIOYEpPCHBIN KOHTPAKT Ha MOKYIKY cepebpa B Hroje Mo LeHe 5,2 moml. 3a yHuuwo. Bennunna
koHTpakTta paBHa 5000 yHuumii. IlepBonauanbHass mapxa paBHa 4000 mom., a rapanTuiiHas
mapxa — 3000 gomn. Kakme m3mMeHeHUS (BIOUYEPCHBIX IIEH MOTYT NPUBECTH K IOSBICHUIO
Map>KHHaIbHOTO TpeboBanus? YUTo NpOM30HAET, eclu Bbl HE BBHINOJHUTE Map>KHHAIBHOE
TpeOoBaHue?

2. TlpeacraBbTe cebe, 4To B ceHTsIOps 2006 roaa BbI 3aHSUIM AJUHHYIO TO3UIMIO BO
(GBIOYEpPCHOM KOHTPAKTE Ha MOCTaBKy chipod Hedtu B Mae 2007 roma. JlomycTuM, 4TO BBI
3aKphIBaeTe cBOIO mo3unuio B Mapte 2007 rosa. B MoMeHT 3akiitoueHHs KOHTpakTa GpbprouepcHas
neHa Obuta paBHa 18,30 momn. 3a Oappenb, B MOMEHT 3akpbiTus no3uuuu — 20,50 momn. 3a
Oappenb, a B nexabpe 2006 — 19,10 momt. 3a Gappenb. OIUH KOHTPAKT 3aKiIOYaeTcs Ha
noctaBky 1000 6appeneit HedTu. Kakosa Bama nonxas npudsuis? Koraa Bel ee noixyuure?

3. Hekuii nHBecTOp 3aHMMaeT JJUHHBIC MO3MIMU B JIBYX (DbIOUEPCHBIX KOHTpaKTax Ha
MIOCTAaBKY 3aMOPOXKEHHOTO anelbCUHOBOTO COKa. KaXkaplii KOHTPAKT 3aK/II0YaeTCsl Ha MOCTaBKY
15000 ¢ynToB. Tekymias pprouepcHas neHa paBHa 160 1eHTOB 3a QyHT, HepBOHAaYaIbHASI MapiKa
paBHa 6000 momi. Ha KOHTPAKT, a TrapaHTuiiHas Mapxa — 4500 monn. Ha kKoHTpakT. Kakoe
U3MEHEHHE 1IeHbl MOXKET NMPUBECTU K MPEIbSIBICHUIO MapKUHaIbHOTO TpeboBaHusa? [Ipu kakux
00CTOSATENHCTBAX UHBECTOP UMeEET MmpaBo cHATH 2000 10Ju1. ¢ Map )KHHAJIBHOTO cueTa?

4. IloueMy MHOCTPAaHHYIO BTy MOKHO CUNTaTh AKTUBOM C U3BECTHOM JOXOJHOCTHIO?

5. OpHoneTHU#l (OpBapAHBIA KOHTPAKT HA MOKYNKY akLUW{, HE MpelycMaTpUBAIOLICH
BBIMJIATHI JMBHJIEH/IOB, 3aKJIIOYEH B TOT MOMEHT, KOTJa IleHa akiuu Obuta paBHa 40 moii., a
Oe3prcKoBasi MPOLIeHTHAs cTaBKa Obuta paBHa 10% Trof0BbIX IPH HENIPEPHIBHOM HAYKHCIEHUH.

1. Bbruuciure QopBapAHyI0 IIeHYy M HadajbHYI0 CTOMMOCTh 3TOro (hopBapaHOrO
KOHTpAKTA.

2. Illectp MecseB chycTs IeHAa akUUU MNOAHsIach a0 45 pomn., a Ge3pHckoBas
MPOLIEHTHas CTaBKa ocrajach Ha ypoBHe 10%. Borunmcnute ¢opBapAHyI0 LEHY U CTOMMOCTh
3TOro (GOpPBapAHOrO KOHTPAKTA.

6. be3puckoBasi MpoIleHTHasA CTaBKa paBHa 7% TOJIOBBIX C HEMPEPBHIBHBIM HAYUCIIEHUEM,
a JOXOIHOCTHh (POHIOBOTO MHJIEKca paBHA 3,2% ronoBbIX. Tekylas BeIMYMHA MHJEKCA paBHA
150. Beraucnure mectTumMecsIHy0 (PbIOYEPCHYIO IIEHY.

7. IlpeamonoxuM, uTo Oe3puUCKOBas MpoLEHTHas cTaBka paBHa 10% TroIOBBIX ¢
HENPEPHIBHBIM HAYMCIIEHUEM, a JOXOAHOCTh (POHIOBOTO MHAEKca paBHa 4% rofosbix. Tekymias



BenuuynHa nHAekca paBHa 400, a (prouepcHas 1leHa MO0 KOHTPAKTy C MTOCTAaBHOW yepe3 YeThIpe
Mecsia paBHa 405. Kakue apOutpaxHbie BO3SMOKHOCTH OTKPBIBAIOTCS B 3TOM CUTYyaIuu?

8. Tekymas neHa cepedpa paBHa 9 nosr 3a yHIuioo. CTOMMOCTh XpaHeHUus: cepedpa Ha
IpoTsKeHUH ToAa paBHa 0,24 o1, 32 YHIIMIO U OIUIAUMBAETCS eXeKBapTaibHO. CuuTas, 4To
MPOIICHTHBIC NHBECTUIIMOHHBIE CTABKHU 1O BceM ToBapam paBHbI 10%, Berauciute GpprodepcHyro
1eHy cepelpa ¢ MOCTaBKOM yepe3 IeBATh MECSIIEB.

9. luBUJIeHIbI HA aKIIMK HEKOEW KOMMaHUHU PaBHBI OJIHOMY JIOJUIAPY W BHITLIAYUBAIOTCA
yepes ABa U naTh MecsieB. Llena akuuu paBua 50 nosi., a 6e3puckoBas NPOIEHTHAS CTaBKa 110
BCEM TOBapam paBHa 8% TroJ0BBIX C HEMPEPHIBHBIM HauucaeHUEeM. VIHBECTOP TOJIBKO YTO 3aHsUI
KOPOTKYIO O3UIIHIO M0 IMIECTUMECSYHOMY (POpBapIHOMY KOHTPAKTY Ha aKIMIO 3TON KOMITAHUU.

1. Boruucnure ¢GopBapAHYO IEHYy M HAYadbHYHO CTOMMOCTH JTOr0 (OPBAPIHOTO
KOHTpAKTA.

2. Tpu Mecsiia CycTsl IIEHA aKIUU BbIpocia A0 48 1oL, a 6e3pucKoBas MPOICHTHAS
CTaBKa ocTajach Ha YypoBHe 8% ronoBbIX. Brrumcioute ¢opBapAHYIO LIEHY U CTOUMOCTH
KOPOTKOH MO3HIIUU TI0 3TOMY (OPBAPIHOMY KOHTPAKTY.

3ananue 3. Mcnonp3oBaHue OMHOMHAIBHBIX IE€PEBHEB AJIs1 OLICHKH OIMIIMOHOB

1. Akmus, mpogaBaemasi CETOIHS 3a 25 JT0JII., 4epe3 roj OyneT ctouts aubdo 35, mudo 20
noiut. Ecnu mpouieHTHas ctaBka paBHa 8%, KakoBa TeKyllas ieHa ogHoseTHero omnmuona Call ¢
nenoi ucnoaaenus 30 momr.?

2. B 3amanum (1) paccuuraiiTe TEKyIlylO LIEHY OJIHOJIETHEro omipona Put Ha akiuio c
nenoit ucnonuenus 30 momwt. [IpomeMoHCTpUpyiiTE ClIpaBeAJIMBOCTD MMapuTeTa OMIKMOHOB Put u
Call.

3. B buHomuanbHON Mojienu onuuoH Put BeIMKCcaH HA akIUIO, IPOJAaBAEMYIO CETO/IHS 110
uene 30 gomn. lena ucnonunenus onmuona Put 40 nomit. Bo3moskHbIe BBITIIATHI IO ONuoHy Put
paBubl 20 u 5 momn. llena ommmona Put 12,25 momn. Yemy paBHa Oe3pucKoBasi MPOLICHTHAs
ctaBka? [Ipenmnonoxxum, 4ro 6a30BbIi epuo paBeH 1 roxay.

4. BOJNBIIMHCTBO AHAJIMTUKOB CYUTAIOT, YTO akius kopropauuu ABB, mpomaBaemas
cerognst mo 1eHe 50 momn., dyepes rox Oyaer crouth aubo 65, nmubo 45 gomn. OHM Takxke
MPOTHO3UPYIOT, YTO BEPOSTHOCTH ATUX IieH coctaBisger 0,6 u 0,4 cooTBeTCTBEHHO. PhiHOUHAsS
Oe3prckoBasi MpoLIeHTHas cTaBka paBHa 6%. Uemy paBHa 1nieHa onmuona Call Ha akuuio ABB ¢
1eHo# ucnosHeHust 50 101, CO CPOKOM MOTAIIEHUs Yepe3 To1?

5. B Hacrosimiee Bpems akuus npojaercsa no uene 60 gomn. Oxupaercs, 4TO B KOHIIE
roja 1neHa akuuu jau0o Bo3pacreT Ha 25%, nmubo cHusutcs Ha 20%. be3puckoBas npoleHTHas
craBka paBHa 5%. Paccuuraiite 1ieHy eBponeiickoro onunona Put ¢ nieHol ucnonHenus 55 qoiut.

6. PaccmorpuTe AByXCTymeHYaTyr0 OWHOMHMAIBHYIO MOJENb, B KOTOPOM TroaoBas
MpOLIEHTHAas cTaBKa paBHa 9%, a 1eHa akuuu Bo3pacTaeT Ha 15% nubo cumxkaercs Ha 10% B
Ka)KJIbIi IEPHOI:

66,1250

57,50

51,7500

40,5000

a) OuenuTte eBponeiickuii onuuon Call Ha akiuio ¢ 1eHOM UcnonHeHus 60 1oI.

0) OuenuTte eBporelickuii onuoH Put Ha akmuto ¢ 1ieHo# ucnogHeHus 60 mou.

B) Onennre amepukanckuit omuoH Call Ha akiuro ¢ eHo# ucnonHenus 60 JOI.

r) OnieHnTe aMepuKaHCKHi ormuoH Put Ha aknuio ¢ eHon ucnomHeHus: 60 107T.

7. B Hacrosiee BpeMs akius npoaaercs 3a 60 pqomwt. Onuon Put Beinucan Ha 2 roja, B
TEUEHUE KOTOPBIX €XKETOJHO IeHa akmuu Jmbo Bo3pacteT Ha 30%, nmubo cHm3utcs Ha 10%.
be3puckoBas mpouienTHast ctaBka paBHa 6%. B HacTosmuii MoMeHT oniuoH Put npoxaercs 3a 9
noi.  Mcnonb3yss OWHOMHANBHYIO MOJENb, OMNPEACINTe, SBIACTCS JAHHBIA  OMIIMOH
€BPOMNEICKUM WJI aMEPUKAHCKUM.

8. JIByXJIETHMI aMEepUKaHCKUWA ONIMOH Put BINKMCAaH Ha aKIMIO, TEKYIIAs IEHA KOTOPOH
paBHa 42 nmomn. Bel oxxumaete, 4TO KaxAbli roj IlieHa akiuu Jubo BeipacTeT Ha 10%, mubo
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cHu3uTcA Ha 5%. OHONETHAS IPOLIEHTHAs cTaBKa paBHa 5%. LleHa ncroHeHus ONIMOHa paBHa
45 nonn. Bo3aM0XXHO JI TOCPOYHOE UCIOJHEHUE ATOTO OMIMOHA?

9. Texymasa nena akuuu 50 pomwi. B TeyeHune KaXxI0ro moCiIeAyHOUIEr0 TPEXMECSIYHOIO
neprojia OKHUAAeTCs ee pocT Ha 6% wiKn cHukeHue Ha 5%. be3puckoBas MpolEHTHAs CTaBKa
paBHa 5% B rox. a) OnpenenuTe MEHY MIECTUMECSIHOTO eBporelickoro ommuona Call ¢ nienou
ucnonHenus 51 pomn. Onpeaenute, 4TO apryMEHTbl OTCYTCTBHSI apOUTPAKHBIX BO3MOKHOCTEN U
PUCK-HEUTPAIbHOU OLIEHKH JA0T OJUHAKOBBIA PE3YJIBTAT.

0) Ompenenure IeHY MIECTUMECSYHOrO omiuoHa Put ¢ meHoit ucnonHenus 51 moi.
Yb6enutech B TOM, UTO ILIeHBI eBporeickux omnipoHoB Call u Put ymoBieTBopsioT mapurery
onuonos Call u Put.

B) Ecniu Ob1 onmrion Put ObuT aMepuKaHCKUM, SBISUIOCH JIM OBl JOCPOYHOE HCIIOJTHCHUU
OMIIMOHA ONTUMAIIbHBIM?

3ananue 4. OueHka ONniuoHOB Ha ocHOBe Mojienu biaka-Iloynza

3amauva 1

BrerancnuTe 11eHy TPEeXMECSIHOTO €BPOTICHCKOro OMIIMOHA Ha MPOAaXy 0e3TUBHICHIHON
Akl C LEHOW HCIoNHeHus, paBHOW 50 JOJUL., eclu TeKyllas LieHa akuuu paBHa 50 Ao,
Oe3puckoBas nporeHTHas ctaBka — 10% rooBsIX, a BoaTuiibHOCTh — 30% B ro.

3anava 2

[lena akmuu NOAYMHAETCS 3aKOHAM TI'E€OMETPUYECKOr0 OpPOYHOBCKOTO JBHKCHHUS C
0’)KMJIaeMOU JTOXOJHOCThIO, paBHOM 16%, M BoJaTWIBHOCTHIO, paBHOU 35%. Tekymas 1eHa
akiuu paBHa 38 nost. bespuckosas nporeHTHas cTaBka 5%.

1) KakoBa BepOATHOCTH TOTO, UYTO HIECTUMECSYHBIA €BPONECHCKUIN OMIIMOH Ha MOKYIKY
aKLMH ¢ [IEHOM UCToiIHeHus, paBHoU 40 1osut., OyeT UCIOIHEH?

2) KakoBa BEpOSITHOCTh TOTO, UTO OYAET HCIIOIHEH €BPONECHCKUI OMIIMOH Ha MPOJIAXKY
aKLMK C TAKOW e 1IEHOM UCIIOJHEHUS U TaKUM K€ CPOKOM JEeHCTBUS?

3) BeruuciauTe 1eHbl 3TUX OMIIMOHOB C MOMOIIbI0 Mojaenu biaka-Illoynza.

3anaya 3

Uemy paBHa IIeHA TPEXMECSUHOTO €BPOIEHCKOro OMIIMOHA HA MOKYNKY O0€3A1BUACHTHON
aKIlMY, €CliM ee 1IeHa paBHa 52 JoJul., IieHa UcroyiHeHus — 50 1oit., 6e3pucKkoBasi MPOLIEHTHAs
craBka — 12% ronoBbIX, a BoJIaTHIBHOCTE — 30% B roa?

3anaya 4

PriHOYHAs 11eHa HA MTOKYNKY Oe3MBUACHIHOM akuu paBHa 2,5 nom. LleHa akiumn paBHa
15 nonn., nena ucnonHeHus: — 13 10y, CPOK 0 3aBEpLIECHUS — TPU Mecsla, a 0e3pucKoBas
MpoLeHTHas cTaBka — 5% roloBeIX. YeMy paBHa mojpa3syMeBaeMasi BOJIATUILHOCT?

3anava 5

Hokaxwure, uto Gopmynsl biska-1lloynsa ansa Beraucnenus croumoctu omniuonos Call u
Put ynoBieTBOpSIOT YCIOBHIO UX MapueTa.

3anaya 6

[Ipeanonoxkum, YTO IleHA AaKOUM Sn  TOAYMHIETCS 3aKOHAM TE€OMETPHYECKOTO
OpOYHOBCKOTO JIBI)KEHHUSI C MATEMAaTUYECKUM OXHUJAAHUEM |l U BOJNATHWIBHOCTHIO 6. dS = uSdt +
6Sdz KakuMm mporieccoM onmuchIBaeTCst mepeMeHHas Sn?

TecToBbIE 3alaHusA 1JISl MPOBECACHUA TEKYIIECT0 KOHTPOJIsA 3HAHUM:

TECT Ne 1.

1. Uto Takoe JeHEeXHBI PHIHOK?

a) 4yacTh phIHKA IIEHHBIX OyMar;

0) 4acTh prIHKa OAHKOBCKUX CCYI,

B) 4acTh ()MHAHCOBOTO PBIHKA.

2. Kak Ha3pIBaeTcsi pPHIHOK Ha KOTOPOM MpOJAIOTCS OyMaru HOBOIO BBITycKa?a)
OHpKEBOIL;

0) BHEOUPIKEBOI;
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B) YJIUYHBI;

') BTOPUYHBIA;

1) IEPBUYHBIH.

3. Kak monro nmeHHple OymMaru HaxoaaTcsi B oOpaiieHuu (aKium)?

a) 1 rox;

0) onpeneneHHbIN CPOK;

B) O€CCPOYHBIH.

4. Kak Ha3bpIBarOTCS OOIUraIiii KOTOPhIE MOXKHO JOCPOYHO OTO3BATh?

5. YUrto ynocToBepsieT akuus?

a) OTHOIIICHHUE 3aliMa;

0) 10110 B COOCTBEHHBIX CPENICTBAX;

B) CPEICTBO pacueTa WM IulaTexa.

6. Iy KakuX Lienel rocy1apcTBO BhITYCKAeT LIEHHbIE OyMaru?

a) JUIsl IOJTY4eHHSI T0X0/1a;

0) 1751 MOOUIIM3AIMY IEHEKHBIX CPE/ICTB;

B) JHS TIOKPBITHUS OFOJKETHOTO AehUINTA.

7. Kakue ceptudukarsl MOTyT 00pamaTbcsi HA BTOPUIHOM PBIHKE?

a) IMCHHBIC;

0) Ha IPeIbIBUTEIIS;

B) 00a MOTYT.

8. Kak elie Ha3bIBalOTCS MPOLIEHTHBIE 00aUranun?

9. YUro npoucxoaut, ecinu LleHTpanbHbIi OaHK CKyNaeT IeHHbIe OyMaru y KOMMEpPUeCKHUX
0aHKOB?

a) XOueT MPUBJIEYD JOMOJIHUTEIbHBIC ICHEXKHbIEC CPEICTBA;

0) yBEJIIMYUTH pe3ePBbI KOMMEPUECKIX OaHKOB;

B) XO4YeT, YTOObI KOMMepUYECKUEe OAHKH BhIIABAIN OOJBIIE KPEIUTOB.

TECT Ne 2.

1. Kak Ha3piBaeTCsi pPBIHOK Ha KOTOPOM  pa3MeENIaloTcs Oymaru  mocie
UXIIEpBUYHOTOpa3MELICHUS?

a) OupKeBOM;

0) BHEOUPIKEBOI;

B) YJAUYHBIN;

I') BTOPUYHBI;

1) IEPBUYHBIN.

2. Yto Takoe 1ieHHas Oymara?

a) IEHEeKHBIHN IOKYMEHT;

0) UCTOUHUK (POPMHUPOBAHHUS YCTABHOTO KalHUTaja;

B) UICTOYHHK (PMHAHCUPOBAHUS TOCPACXOJIOB.

3. Kak Ha3pIBalOTCS 0OIUTAllMA UMEIOTUE KYTTOH?

4. OTan4ue akiuu 1 oOIuranun?

a) aKkUus - J0JITroBOE 00s13aTEIbCTBO, a OOIMUTralMs HET;

0) obyMranus - J0JATOBOE 0053aTEeIBCTBO, a aAKIUS HET;

B) JIEHBI'M TIOCTYIUBIIIEE OT MPOJIAXKH OOIUTALUH - TPEACTABIAIOT cOOCTBEHHOCTh AQ;

I') I€HbI'Y MOCTYIHUBIIME OT MPOJIAXKH aKIHi - MpeICTaBIsI0T coocTBeHHOCTh AO.

5. IlpeumyriecTBa fepkaTeneii OObIKHOBEHHBIX aKIIUNA?

a) (pUKCUPOBAaHHBIN TUBUACHT;

0) ydactue B yIpaBJIeHUU MPEANPUITHEM;

B) MOJIy4€HUE JI0X0/1a OT MPUOBLTH (IO PEIIEHUI0 COOpaHus).

6. M3 KakuX NCTOYHUKOB YIJIAYUBAOTCS TUBUEHABI IO IPOCTHIM aKIHUSIM?

7. Kakue naHHbIe yKa3bIBalOTCS HA CPOYHBIX cepTU(UKaTax?

a) CpPOK OILJIaThl;
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0) pa3mep TUBUICHA;

B) pa3Mep NPUUYMUTAIOLIETr0ocs MPOLIEHTA.

8. IlpenmyiiecTBa aepxareneii NpUBUIECTUPOBAHHBIX aKIIU?

a) GUKCHUPOBAHHBIN JUBUICH]I;

0) ydactue B yIpaBJICHUU TPEATPHUITHEM.

9. Moxer 1M OpUAMYECKOE JIMLO NPUOOpecTH cOeperaresibHbld cepTU(UKAT MyTeM
NIEPEYUCIICHUS JEHEKHBIX CPEJICTB Ha cueT OaHKy?

a) na;

0) HeT.

TECT Ne 3.

1. PekBU3UTHI TPOCTOrO BEKCEs?

a) pa3Mep JTUBUJICH/IA;

0) BEKCeb;

B) MOATHXCH JIMIA BBIAABIIETO BEKCEIb;

I') AaTa COCTaBJICHMUS;

1) MECTO COCTaBJICHUS;

€) KOMY YIUIaTUTb;

) MECTO IJIaTeka;

3) YKa3bIBaeTCs IUIaTENbLIMK.

2 Yro ynoctoBepsieT akius?

a) NOJy4eHHE 10X0/1a;

0) ympaBjcHHE IPEATIPUATHEM;

B) (hopMupoBaHHUe KaruTaHa (OCHOBHOTO M 00OPOTHOTO);

T') croco0 MEKOTPACIIEBOTO MEepeIuBa KauTaHa;

1) BOBJICUEHHUE JIEHE)KHBIX CPE/ICTB TPaKIaH;

e) croco0 "pacmbuieHHS" pHUCKa.

3. Kak HasbBaeTcs oOnuranus, cpeicTBa OT MNPOAAXKH KOTOPBIX HalpaBlIeHbl Ha
pean3annio ONPEACICHHBIX eI

4 Yto noHUMaeTcs MoJi MHCTpYMEHTaMH (POHA0BOTO PHIHKA?

5. Kakue 3a1aun y pbIiHKa [IEeHHBIX Oymar?

a) YCTAaHOBUTBH CIIPOC U MPETI0KEHHUS;

0) CBOAUTD MOKYMATENS U POJIAaBLIA;

B) OBICTpBIl TEpEIUB KanuTana B UHBECTULIUH.

6. Kak Ha3pIBatOTCSl OECIIPOLIEHTHBIE OOIUTaI[H?

7. Ilpu momo1y kakux MeTo10B LleHTpanbHbIil 0aHK peryaupyer JeHexHoe oOpalieHue?

a) BBIITyCKasl lIEHHbIE OymMaru u CKymas ux;

0) U3MeHsIsl yueTHbIE CTaBKU %o;

B) UCHOJIb3Ys 3aliMbl Y KOMMEPYECKUX OaHKOB.

8. Uro ynocToBepsier obnuranus’?

a) OTHOIIICHHUE 3aliMa;

0) 10110 B COOCTBEHHBIX CPEJICTB;

B) CPEICTBO pacueTa WM IulaTexa.

9. Kakyro (pyHKIIUIO BBITIOJHSET BEKCENb?

a) KpEeIUTHYIO;

0) pacueTHy1o;

B) CpeJCTBa IJIaTexXa.

TECT Ne 4.

1. OTtnuune akuy U ooIuranuu?

a) aKIus - J0JATOBOE 00s13aTEILCTBO, a OOJIUTalNsl HET;
0) oOyMranus - J0JroBoe 00513aTeIbCTBO, a aKIIUS HET;
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B) JIEHBI'M TIOCTYIUBIIIEE OT MPOJIAXKH OOIUTALUH - TPEACTABISAIOT cOOCTBEHHOCTh AQ);

T') ICHbI'Y TTOCTYIUBIIIME OT MPOJAXKH aKIIUK - IPEICTABIAIOT COOCTBEHHOCTh AQ.

2. [IpeumymiecTBa JepkaTenei MpUBUIETUPOBAHHBIX aKLIUN?

a) GUKCHUPOBAHHBIN JUBUICH]I;

0) ydacTue B YIPABJICHUU MPEAMPHUITHEM.

3. Kakue nanHble yKa3bIBalOTCS Ha CPOYHBIX cepTU(UKaTax?

a) CPOK OILIAThI;

0) pa3mep AUBUICH/IA;

B) pa3Mep NPUUUTAIOIIETOCS MPOIICHTA.

4. Yto Takoe 1ieHHas Oymara?

a) ICHEKHBIHN IOKYMEHT;

0) UCTOYHUK (POPMUPOBAHUS YCTABHOTO KAIUTAHA;

B) UCTOYHHK (PMHAHCUPOBAHUS TOCPACXOJIOB.

5. [IpeumyiecTBa aepxaTesneil OOBIKHOBEHHBIX aKITUi?

a) GUKCUPOBAHHBIN TUBUACH]T;

0) yyacTHe B YIPaBICHUU IPEIIPUITHEM;

B) IIOJIyYEHUE JI0X0Aa OT NPUObUIH (IO PELLICHUIO COOpaHMUS).

6. VI3 kakuX UCTOYHUKOB yIJIAUUBAIOTCS TUBUCHABI IO MTPOCTHIM aKIUSIM?

7. MoXeT 1M IOpUAMYECKOE JHIIO TMPUOOPECTH cOeperaresbHblid CepTU(UKAT IMTyTeM
MIEPEYUCIICHUS JCHEKHBIX CPEJICTB Ha cueT OaHKy?

a) 1a;

0) HeT.

8. Kak Ha3bpIBaeTCs PHIHOK HA KOTOPOM Pa3MENIAlOTCs Oymard Iociie WX IMEePBUYHOTO
pasmenieHus?

a) OUpKEBOI;

0) BHCOMPIKEBOM;

B) YJIMYHBI;

T') BTOPUYHBIN;

1) TIEPBUYHBIN.

9. Kak Ha3pIBalOTCS OOIUTAIMA UMEIOITUE KYTTOH?

TECT Ne S.

1. Kak mosro nieHHbIe OymMaru HaxoasITcsl B oOparieHuu (akium)?

a) 1 rox;

0) onpeneneHHbI CPOK;

B) O€CCPOYHBIH.

2. YUrto npoucxoaut, eciau LleHTpaibHbIil OaHK CKylaeT LeHHble OyMaru y KOMMEpYECKUX
6aHKOB?

a) XOUeT MPUBJIEYb JOIOJIHUTEIbHBIE I€HEXKHBIE CPEJICTBA;

0) yBEIMUYUTH pe3epBbl KOMMEPUYECKHX OAHKOB;

B) XOYeT YTOOBI KOMMEpUECKHe OaHKHU BbIJaBaIH OOJIbIIE KPETUTOB.

3. Kak Ha3pIBatoTCs OOJIMTalliU KOTOPBIE MOXHO JIOCPOYHO OTO3BaTh?

4. Kak Ha3bpIBaeTcs ppIHOK HAa KOTOPOM IpoJaroTcsi Oymaru HOBOro BhITycKa?

a) OUp>KeBoii;

0) BHEOHPKEBOIA;

B) YJIUYHBI;

') BTOPUYHBIH;

1) IEPBUYHBIH.

5. Jlns Kakux 1enel rocy1apcTBO BIITYCKAeT IIeHHbIe Oymaru?

a) JJIs TIOJTY4EHUS J10X0/1a;

0) 111 MOOUITHU3AIINH IEHEKHBIX CPEJICTB;

B) JUTSI TOKPBITHSI OOPKETHOTO J1e(UIIHTA.
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6. UTo Takoe AEHEKHBIN PHIHOK?

a) 4acTh PhIHKA IIEHHBIX Oymar;

0) 4acTb ppIHKAa OAHKOBCKUX CCYI;

B) 4acTh (PMHAHCOBOTO PHIHKA.

7. Kakue ceptudukarbl MOTyT 00paIiaTtbcsi Ha BTOPUIHOM PHIHKE?
a) IMCHHBIC;

0) Ha IPeIbBUTEIIS;

B) 00a MOT'yT.

8. Kak elie Ha3bIBalOTCS MPOLIEHTHBIE 00aUranun?
9. Uto ynocroBepseT akius?

a) OTHOIIICHUE 3aliMa;

0) 10J1F0 B COOCTBEHHBIX CPEJICTBAX;

B) CPEJICTBO pacyeTa Wi IUIaTexa.

TECT Ne 6.

1. Yto ynocroBepsieT akuus?

a) OTHOIIICHHUE 3aliMa;

0) 10J1F0 B COOCTBEHHBIX CPEJICTBAX;

B) CPEJICTBO pacyeTa WM IUIaTexa.

2. Kak nonro neHHele Oymaru HaXoAsTcs B oOparieHuu (akuuu)?

a) 1 rox;

0) onpeeNeHHbIN CPOK;

B) O€CCPOYHBIH.

3. Kak Ha3pIBatoTCs 0OJIMTalluy KOTOPBIE MOXKHO JIOCPOYHO OTO3BaTh?

4. Yto mpoucxomut, ecinu LIeHTpanpHbIi OaHK CKynaeT IeHHbIe OymMarny KOMMEPYECKHX
0aHKOB?

a) XO4eT MPUBJICYb IOTIOJIHUTEIILHBIC ICHE)KHBIE CPEICTBA;

0) yBEIMUYUTH pe3epBbl KOMMEPUYECKHX OAHKOB;

B) XOYeT YTOOBI KOMMEpUECKHEe OAHKHU BbIJaBAIH OOJIbIIE KPETUTOB.

5. Kak Ha3bIBaeTCsl ppIHOK Ha KOTOPOM NPOJatoTcs OyMaru HOBOTO BhIMycCKa?

a) OupKeBOM;

0) BHEOUPIKEBOI;

B) YJAUYHBIN;

I') BTOPUYHBI;

1) NIEPBUYHBII.

6. J1ns kakux 1eneit rocy1apcTBO BBITYCKAET LieHHbIE Oymaru?

a) 715l TOJTYYeHHS J0X0/1a;

0) 1751 MOOMIIM3AIMY AEHEXKHBIX CPE/ICTB;

B) JIJIs1 HOKPBITHS OIOJKETHOTO JAePUIUTA.

7. Kakue ceptudukarsl MOryT oOpaiiarbcs Ha BTOPUYHOM phIHKE?

a) IMEHHBIE;

0) Ha MpeIbBUTEIIS;

B) 00a MoryT. 8. UTO Takoe JeHEXHBIN PHIHOK?

a) 4acTh phIHKA LIEHHBIX OyMmar;

0) 4acTh prIHKa OAHKOBCKUX CCY;

B) 4acTh (PUHAHCOBOTO PHIHKA;

9. Kak ermie Ha3pIBatOTCS MPOIIEHTHBIE OOIUTAITNH?

TECT Ne 7.

1. Yro moHuMaeTCs oA MHCTpYMEHTaMH (JOHJOBOTO PHIHKA?
2. Uto ynocroBepsieT oOmurarus?

a) OTHOIIICHHUE 3aliMa;
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0) 10110 B COOCTBEHHBIX CPEJICTB;

B) CPEICTBO pacueTa WM IulaTexa.

3. YUro ynocToBepsieT akuus?

a) MOJIy4eHHE J0X0/1a;

0) yrpaBieHHe IPEAIPUSTHEM;

B) (hopMupoBaHHUe KaruTaHa (OCHOBHOTO M 00OPOTHOTO);

T') cr1oco0 MEKOTPACIIEBOTO MEepeIuBa KanuTaia;

1) BOBJICUCHHUE JCHEKHBIX CPEJCTB TPaK]IaH;

e) croco0 "pacmbuieHHs" pHUCKa.

4. Kak HaszpiBaeTcs oOnMranus, CpeicTBa OT MPOAAXKU KOTOPHIX HaIpaBlIEHbl Ha
peanu3anuio ONpeIesICHHBIX Leeh

5. Kakue 3amaum y peIHKa IIeHHBIX Oymar?

a) YCTAaHOBUTH CIIPOC U MPEJIOKECHUS;

0) CBOJUTH MOKYIATENs ¥ POJIaBIIa;

B) OBICTPBIN MepeuB KauTaHa B MHBECTUIIMH.

6. [Tpu nomoru kakux MetoAoB LleHTpanbHbIi OaHK peryaupyeT AeHexHoe oOpaiieHue?

a) BbIIIyCKasl LICHHbIE OyMaru u CKymas ux;

0) U3MeHsIsl yueTHbIe CTaBKU %o;

B) HCITOJIB3YsSI 3aMbl Y KOMMEPYECKHX OaHKOB.

7. PEKBU3UTHI IPOCTOrO BEKCEISI?

a) pa3Mep TUBUJICH/IA;

0) BEKCeb;

B) MOATHXCH JIMIA BBIABIIETO BEKCEIIb;

T') JaTa COCTABIICHUS;

1) MECTO COCTaBJICHUS;

€) KOMY YIUIaTUTB;

) MECTO IJIaTeka;

3) yKa3bIBaeTCs MIaTeNbIIHK.

8. Kakyro (hyHKIIMIO BBIIOJHSET BEKCENb?

a) KpeIUTHYIO;

0) pacueTHY10;

B) Cpe/ICTBA IJIaTexka.

9. Kak Ha3pIBalOTCs OECIPOLIEHTHBIE OOIUTaI[H?

TECT Ne 8.

1. Kakyro pyHKIHIO BBITIOJHSAET BEKCETh?

a) KpEOUTHYIO;

0) pacueTHy1o;

B) CpEJCTBA IJIaTEXa.

2. Yto ynocrosepsier oOauranus?

a) OTHOIIICHHUE 3aliMa;

0) 10110 B COOCTBEHHBIX CPEJICTB;

B) CPEIICTBO pacyeTa WIN TUIaTexa.

3. Yto noHuMaeTcs Mo UHCTPYMEHTaMH (POHIOBOT'O phIHKA?
4. Yto ynoctoBepseT akius?

a) MOJy4YeHHe 10X0/1a;

0) ynpaBieHUE TPEIPUITHEM;

B) opMHpOBaHuE KanuTana (OCHOBHOTO U 0OOPOTHOIO0);
T') CIoco0 MEKOTPACIIEBOTO MEePeTuBa KalmnTaia;

1) BOBJICUEHHUE JIEHEKHBIX CPE/ICTB TPAKIAH;

€) crmoco6 "pacmbuieHus" pucKa.
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5. Kak Ha3piBaeTcss oOiuranus CpeicTBa OT MPOAAXH KOTOPBIX HAIMPABICHBI Ha
pean3alnio ONpeeIeHHbIX Lenel

6. [Tpu momoru kakux MeToAoB L{eHTpanbHBIi OaHK peryIupyeT JeHeKHOe oOpaleHue?

a) BBIITyCKasl LICHHbIE OyMaru U CKyrmas ux;

0) U3MEHsIsl y4eTHbIE CTaBKH %0;

B) HCMOJIb3Ys 3aiiMbl Y KOMMEPUYECKIX OaHKOB.

7. Kakue 3a1auu y pbIHKa [IEHHBIX Oymar?

a) YCTaHOBUTH CIPOC U MPEATIOKEHUS;

0) CBOJUTH MOKYIATENS U MPOJIABIIA;

B) OBICTBIii MEepesIuB KanuTaHa B UHBECTHUIIHH;

8. Kak Ha3pIBatoTCsl OECIPOLIEHTHBIE O0IUTauu?

9. PekBU3UTHI IPOCTOrO BEKCEISI?

a) pa3Mep JTUBUJICH/IA;

0) BEKCeb;

B) MOATHXCH JIMIA BBIAABIIETO BEKCEIb;

T') JaTa COCTABIICHUS;

1) MECTO COCTaBJICHUS;

€) KOMY YIUIaTUTh;

) MECTO IJIaTeka;

3) yKa3bIBaeTCs MIaTeNbIIHK.

Bomnpocs! k 3a4ery

1. IloHsATHE PHIHOK LIEHHBIX OyMar.

2. CtpyKTypa pbIHKa IIEHHBIX Oymar.

3. Kinaccudukanus pplHKa [IEHHBIX OyMar.

4. Axuuu 1 BUabl akuuid. KopriopatuBHble EHCTBUS U POJIb aKLMH B UX OCYLIECTBICHUU.

5. TlpaBa MO OOBIKHOBEHHBIM M TNPUBHJIETMPOBAHHBIM aKIMSAM, IIpaBa BIIAJEIbIIEB
ITAKETOB AKIUH.

6. CpaBHuUTenbHas XapaKTepUCTUKAa aKUMH W OOMUramuii Kak MHCTPYMEHTOB
(dbopMUpOBaHUS KanuTajga KOMIIAHUH.

7. PacueTHast ieHa ¥ JOXOIHOCTH OOIUT AU,

8. IloHaTne (UMHAHCOBOTO MH)XMHHUPUHIA U KOHCTPYUPOBAHUSA (PMHAHCOBOTO MPOIYKTa
Ha NpUMepe KOHCTPYHPOBAHUS BBITYCKa OOIUTalUi.

9. 3akoHOJATENBHOE PETYJIUPOBAHUE PHIHKA OOJUTAINI: 0COOEHHOCTH OT/IEIBHBIX BHIOB
oOnuranuii (OupskeBble, KOMMepUeckue, oonurannu banka Poccun, eBpooGnuranun).

10. IlonsATHE U BUABI TOCYAAPCTBEHHBIX U MYHUILIUIIATbHBIX LIEHHBIX OyMar.

11. Opranun3zanus pplHKa FOCYJapCTBEHHBIX U MyHMLIMIIAIBHBIX [IEHHbIX Oymar B Poccun
U B MEXTyHapOIHOM MpPaKTUKE.

12. Ilonsarue Bekcens. Buapl Bexceneil. PEKBU3HUTEI BEKCEIIS.

13. Ilenu wuCHONBb30BaHUS BEKCENEW pPa3IMYHBIMU CyOBEKTaMU SKOHOMHUYECKOU
JESATEIBHOCTH.

14. I'ne ucronb3yroTcst TOBApOPACIIOPSIUTENbHbBIE [IEHHbIE Oymaru?

15. TlonsiTue npodeccnoHaIbHOM 1EATENIFHOCTH Ha PHIHKE IIEHHBIX Oymar, HOpMaTHBHbBIE
TpeOOBaHUS K MOPSAIKY €€ OCYIIECTBICHUS.

16. OyHKIMK PA3IUYHBIX NPOPECCHOHATBHBIX YYACTHUKOB PBIHKA IIEHHBIX Oymar, Ux
B3aNMOJIECHCTBHE.

17. baHkoBcKasi, HEOaHKOBCKAasl U CMELIaHHAasl MOJIeTb PhIHKA LIEHHBIX OyMmar.

18. Kommepueckue 1 MHBECTULIMOHHbIE OaHKH KaK YYaCTHUKHU PbIHKA IIEHHBIX OyMar.

19. Bpokepcko-guiiepckas KOMIAHUMS M WHBECTULMOHHBIM OaHK: CpaBHUTENbHAs
XapaKTepUCTHKA.

20. YipaBineHre pUCKaMU YYaCTHUKOB OUPKEBBIX TOPTOB U UX KIUEHTOB.
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21. Wcnonb30BaHNEe MHTEPHET-TEXHOIOTUN B OMPIKEBOM JEATEIHHOCTH Ha (PMHAHCOBOM
PBIHKE.

22. Ponb MHHOBAIIMOHHBIX TEXHOJOTHHA B Pa3BUTHH ()MHAHCOBOTO PBIHKA: POCCHUIICKas U
MUPOBasl ITPAKTUKA.

23. OcHOBHBIC TapaMeTphbl BBHIMYCKAa IICHHBIX OyMar (Ha mpuMepe OOIUTalluOHHOTO
3aiima).

24. Drambl SMHCCMU LEHHBIX Oymar. PHCKM Hepa3MmelleHMs UEHHBIX Oymar.
AHAEppalTHHT.

23. Knaccudukanuu pblHKa HEHHBIX Oymar.

24. MexayHapOo HbIN, HAIIMOHATBHBIN U PETMOHATLHBIN PHIHKH IICHHBIX Oymar.

25. MupoBoii ppIHOK LIEHHBIX OyMmar.

26. Pa3Buteie u hopMHUpYyrONITHECS PHIHKHU IIEHHBIX OyMmar.

27. MupoBbie ((MHAHCOBBIC IICHTPHI.

28. PpiHOK akiuid. XapaKTEepUCTHUKA PHIHKOB aKIM B MEXyHAPOIHON MPAKTHUKE.

29. CocTosiHue, mpoOIeMbl U TEHISHIIMH Pa3BUTUS POCCUHCKOTO PHIHKA aKIUH.

30. Llennsle Oymaru, CBsi3aHHBIE C aKLIUAMHU.

31. AMepukaHCKue U TJI00aIbHbBIE ACTIO3UTAPHBIC PACTTUCKH.

32. Pocculickue Aen03UTapHbIe PACIIUCKH.

33. Poccuiickue SMUTEHTHI Ha MEX1YHApOAHOM PbIHKE JAETIO3UTAPHBIX PACIUCOK.

34. PpiHok oOsuraumii. XapakTepUCTUKa PBIHKOB OOJIMraluii B MEXIYHAPOJHOH H
POCCUICKOM ITPaKTHUKE.

35. XapakTepucTuKka phIHKOB IOCYJAapCTBEHHBIX IIEHHBIX OyMmMar B MEXIYHapOIHOW U
POCCUICKOM ITPaKTHUKE.

36. BekcenbHbli PIHOK, €r0 OCHOBHBIE y4aCcTHUKU. COCTOsTHHUE, TPOOJIeMbl U TEHCHLIUU
Pa3BUTHS BEKCEJILHOTO pbIHKA B Poccum.

37. Kommepueckue 6ymaru. PeiHOK KoMMepueckux Oymar.

38. Yeku, ux ¢pyHkuuu. YekoBblil JOroBOp Kak OCHOBA IMOSIBIEHUs 4eKOB. [IpuMeHeHue
4EKOB B COBPEMEHHOM YKOHOMUKE.

39. JlesaTenbHOCTh MO BEJICHUIO PEECTPa BIIaA€bLIEB LIEHHBIX Oymar. Peructparopst.

40. Hcnonb3oBaHUE HWHTEPHET-TEXHOJOTMH B NPO(PECCHOHATBHOM MAEATENIbHOCTH Ha
PBIHKE IIEHHBIX OyMmar.

4]1. ®oHAOBBIE MHJIEKCHl, OCHOBHBIE METOAMKM HMX pacuera. Hambosiee u3BecTHbIE
(doH10BBIE UHIEKCHI B MUpe U B Poccuu.

42. Penozutopuii. ®yHKIIMU aHAeppanTepa.

43. DMUCCUOHHBIN CUHJIUKAT, €T0 CTPYKTYpA.

44. AnneppalTUHIrOBbI OroBop. CHMHAMKAUMOHHBIN noroBop. MyHKIMM MEHEIKEpa
HMHUCCHUOHHOTO CUHJUKATA.

45. Pucku anpgeppaiitepoB. Mcrnosp30oBaHME aHAEppalTHHra HAa POCCHHCKOM DBIHKE
LIEHHBIX OyMmar.

4. MeTtoauueckue MaTepuajibl, oNnpenesilomiie NPOUeAyPbl OUEHWBAHUS 3HAHMI,
YMeHHli, HABBIKOB W (WIH) ONBITA [1eATEJbHOCTH, XAPAKTEPHU3YIOUIUX 3TANbI
(popMupoBanus KoMneTeHIH.

3HaHI/I$I, YMCHUs, HABBIKU CTYJCHTA HA 3a4€TC OLICHUBAIOTCA: «3AaUMeEH0», «Heé 3a4meHo0).
OcHoBoM AJid ONpCACJICHUA OLCHKHU CIYKUT YPOBCHBL YCBOCHHUA CTYACHTAMH MaTcpHalia,

MPelyCMOTPEHHOI0 JaHHOH paboueil mporpaMmon.

OlleHI/IBaHI/Ie CTYACHTA HA 3a49€TC M0 JTUCHHUILINHE

Onenka 3auera

TpeOoBaHMs K 3HAHUAM
(crangapTHas)
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«3a4TEHOY
(«KOMITETEHIIK OCBOCHBI»)

OneHka «3a4TeHO» BBICTABIACTCA CTYICHTY, €CIM OH
TBEpAO 3HACT Marepuang, IPaMOTHO M II0 CYILIECTBY
U3JIaraeT ero, He JOIyCKas CYIECTBEHHBIX HETOYHOCTEH B
OTBETE Ha BOIIPOC, IIPABUIIBHO IPUMEHSET TEOPETUYECKHE
MOJIOXKEHUSL IIPU PEIICHUU IIPAKTUYECKUX BOIPOCOB H
3aj1a4, BIIaJIeeT HEOOXOIMMBIMU HABBIKAMH M IPHEMaMH UX
BBIIIOJIHCHMUSL.

«HE 3aYTEHO»
(«KOMITETEHIIMM HE OCBOEHBI»)

OlLieHKa «HE 3a4TE€HO» BBICTABIISIETCS] CTYJEHTY, KOTOPBIi
HE 3HAeT 3HAYUTEJIbHOW YacTH MPOrpaMMHOr0 MaTepuaa,
JIOMyCKAeT CYIIECTBEHHbIE OIIMOKH, HEYBEPEHHO, C
OOJBITUMHU  3aTPYJAHCHHUSMHU BBITIOJHAET MPAKTUUYECKUE
pabotel. Kak mnpaBumio, OlEHKa «HE 3a4T€HO» CTaBUTCS
CTyJICHTaM, KOTOpbIE HE MOTYT IIPOJIOJDKUTHh 00y4YeHHE 0e3
JOMOJHUTEIBHBIX 3aHATHI o COOTBETCTBYIOLIEH
JMCIUTLIMHE.
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